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Ad spends surge

Govt to meet tech firms to
drive Quantum mission
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betterthan global AdEx, which
sawa 5% increase

In 2024, Madison projects
India’s AdEX to grow 12.2%0
andreachT1.1 trillion. Digital
expenditure js expected to
grow at 17% to 146,565
crare, contributed largely by
video and e-commerce. TV
will grow B% to reach
35,575 crore. India’s growth

diture is expected (o bedriven
by big tickel eventslike (he [P
and the ICC men's T20 World
Cup. Both print and TV are
expected tobenefit from the
general elections, with an
iincrease in political ad spends.

Sam Balsara, chairman at
Madison World, said, "While
the cutlook for India’s AdEX is
extremely strong in the mid
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EY entrepreneur awards:
Zomato, Groww chiefs
areamong 11 finalists

EXTRACT FROM THE UNAUDITED FIN'ANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31ST DECEMBER, 2023

IR in Lakhs, Excapt EPS)

wever, 2023 was the sluwest in
I0years fordigitaladvertising.
Digital advertising added Rs
39,714 crore to the total pie,
‘with video contributing 33%,
followed by social media
spenids at 219% and e-tom-
merceat 17%.

Domestu: air traffic rises 4.7% in January
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